
 

ANNUAL FUNDING NOTICE  
for 

U.A. Local No. 467 Defined Benefit Plan 
 
This notice includes important funding information about your pension plan (“the Plan”).  
This notice also provides a summary of federal rules governing multiemployer plans in 
reorganization and insolvent plans and benefit payments guaranteed by the Pension 
Benefit Guaranty Corporation (PBGC), a federal agency.  This notice is for the plan year 
beginning January 1, 2013 and ending December 31, 2013 (referred to hereafter as “Plan 
Year”). 

Funded Percentage 

The funded percentage of a plan is a measure of how well that plan is funded.  This 
percentage is obtained by dividing the Plan’s actuarial value of assets by its liabilities on 
the valuation date for the plan year.  In general, the higher the percentage, the better 
funded the plan.  The Plan’s funded percentage for the Plan Year and 2 preceding plan 
years is set forth in the chart below, along with a statement of the value of the Plan’s 
assets and liabilities for the same period. 
 

Percentages for 2013, 2012, and 2011 
 

  PLAN YEAR — 2013 PLAN YEAR — 2012 PLAN YEAR — 2011 

Valuation Date January 1, 2013 January 1, 2012 January 1, 2011 

Funded Percentage 71.1% 67.4% 75.5% 

Value of Assets  $ 244,067,147  $ 227,181,132  $ 230,494,049  

Value of Liabilities $ 343,158,655  $ 337,309,218  $ 305,285,863  

 
 

Fair Market Value of Assets 

Asset values in the chart above are actuarial values, not market values.  Market values 
tend to show a clearer picture of a plan’s funded status as of a given point in time.  
However, because market values can fluctuate daily based on factors in the marketplace, 
such as changes in the stock market, pension law allows plans to use actuarial values for 
funding purposes.  While actuarial values fluctuate less than market values, they are 
estimates. As of December 31, 2013, the fair market value of the Plan’s assets was 
$322,019,888. As of December 31, 2012, the fair market value of the Plan’s assets was 
$252,757,670.  As of December 31, 2011, the fair market value of the Plan’s assets was 
$233.335,582.   
 

 

ANNUAL FUNDING NOTICE  
for 
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This notice includes important funding information about your pension plan (“the Plan”).  
This notice also provides a summary of federal rules governing multiemployer plans in 
reorganization and insolvent plans and benefit payments guaranteed by the Pension 
Benefit Guaranty Corporation (PBGC), a federal agency.  This notice is for the plan year 
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DATE:  November 2018 
 
TO:  Participants of the U.A. Local Union No. 467 Defined Contribution Plan.  
 
FROM:  Board of Trustees 
 
SUBJECT: 2019 Annual Notice regarding the Default Investment Option  
 
 
The purpose of this Notice is to describe how your Individual account with the U.A. Local Union No. 467 Defined Contribution Plan is 
invested and how it will continue to be invested if you do not provide the Plan with investment instructions. If you have already 
invested your Individual Account outside the Moderate Conservative Model, this notice does not affect you and no action is 
required. 
  
As a participant or beneficiary in the Plan, you have the right to decide how to invest your Individual Account in any of the investment 
choices offered by the Plan. You can change the way your current balance and future contributions are invested at any time.  
 
Changes can be made by either 1) Submitting a completed Election and Allocation Form, available at the Plumbers and Steamfitters 
Local 467, 1519 Rollins Rd., Burlingame, CA  94010. Tel: 1-650-692-4730 2) Using the Plan's web site at www.kandg.com, or 3) 
Through the automated phone system at 1-800/293-1170. Please be advised that, of these three options, providing a hard-copy 
election form to the union office as in 1) will almost certainly result in a longer delay before completion of your request than 
would be the case with 2) or 3). There are no transaction fees for electing one of the other investment options available to the Plan. If 
you do not provide investment instructions to the Plan, your assets will continue to be invested in the Plan’s Moderate Conservative 
Model (Default Investment Option). This option is known as the “Qualified Default Investment Alternative”, or “QDIA”. 
 
This Moderate Conservative Model is appropriate for the investor who seeks both modest capital appreciation and income. This 
investor will have either a moderate time horizon or a slightly higher risk tolerance than the most conservative investor in the 
conservative range. While this strategy is designed to preserve the investor’s capital, fluctuations in value may occur from year to year. 
The current approximate breakdown of the Moderate Conservative Model is: 

 
Fixed Income: Percentage Equities (cont): Percentage 

MetLife Stable Value Fund 60.00% Vanguard Mid-Cap Value Index 
Admiral 3.50% 

Total Fixed Income 60.00% PRIMECAP Odyssey Aggressive 
Growth 3.00% 

Equities:  Oakmark International Investor 2.50% 

Dodge and Cox Stock Fund 5.00% Oppenheimer International 
Growth 2.50% 

Vanguard Large Cap Index Adm 8.75% Parnassus Endeavor Fund Instl 2.50% 
PRIMECAP Odyssey Stock 8.75% Total Equities 40.00% 
Fidelity Contrafund 3.50%   

 
Estimated expense Ratio: 0.92 (1.00 equals 1 percent) 

 
Please note that the investment allocation among the different investments and categories can change at any time. It is at the sole 
discretion of the Plan Trustees and the above information is solely to provide a guideline allocation. The estimated expense ratio of the 
“Moderate Conservative Model” is 0.92 percent. The 0.92 percent includes the Plan’s operating expenses such as legal, administrative 
and auditing. 
 
Investment in the Moderate Conservative Model involves investment risks, including the possible loss of the principal amount invested. 
Investments in the Moderate Conservative Model are not guaranteed by any governmental entity (such as certain bank accounts having 
FDIC protection) or by any financial institution. In some years, the Moderate Conservative Model has increased in value; in other years, 
the Moderate Conservative Model decreased in value. The percentage in equities (stocks) and fixed income securities (such as stable 
value funds and bonds) will vary. Although the percentage now shows a greater percentage investment in fixed income securities, the 
specific percentages could change. Moreover, the percentages invested in different types of equities, such as large company stock vs. 
small or mid-size company stock, as well as the percentage invested in fixed income, could change. There is more of a possibility that 
there will be fluctuations in the value of the fund than if it were invested only in fixed income investments or cash equivalents. Further, 
this model includes international investments, which involves additional risks, such as currency fluctuations, economic instability and 
political developments. A balanced fund such as the Moderate Conservative Model is, however, considered less risky than funds that 
invest only in stocks, and riskier than funds that invest only in fixed income securities. Notwithstanding the attempt of the Moderate 
Conservative Model to be diversified in its investments, that does not assure an increase in value or protect against loss. 

 
To obtain information about the other investment options that are available under the Plan, please contact the Plan’s Investment 
Consultant, New Century Partners, 2838 Union Street, San Francisco, CA 94123 Tel: 1-415/215-9446.  
 
Additional information, including prospectuses, can be obtained at www.kandg.com 

DATE:  November 2020 
 
TO:  Participants of the U.A. Local Union No. 467 Defined Contribution Plan.  
 
FROM:  Board of Trustees 
 
SUBJECT: 2021 Annual Notice regarding the Default Investment Option  
 
 
The purpose of this Notice is to describe how your Individual account with the U.A. Local Union No. 467 Defined Contribution Plan is 
invested and how it will continue to be invested if you do not provide the Plan with investment instructions. If you have already invested 
your Individual Account outside the Moderate Conservative Model, this notice does not affect you and no action is required. 
  
As a participant or beneficiary in the Plan, you have the right to decide how to invest your Individual Account in any of the investment 
choices offered by the Plan. You can change the way your current balance and future contributions are invested at any time.  
 
Changes can be made by either 1) Submitting a completed Election and Allocation Form, available at the Plumbers and Steamfitters 
Local 467, 1519 Rollins Rd., Burlingame, CA  94010. Tel: 1-650-692-4730 2) Using the Plan's web site at www.kandg.com, or 3) Through 
the automated phone system at 1-800/293-1170. Please be advised that, of these three options, providing a hard-copy election 
form to the union office as in 1) will almost certainly result in a longer delay before completion of your request than would be 
the case with 2) or 3). There are no transaction fees for electing one of the other investment options available to the Plan. If you do not 
provide investment instructions to the Plan, your assets will continue to be invested in the Plan’s Moderate Conservative Model (Default 
Investment Option). This option is known as the “Qualified Default Investment Alternative”, or “QDIA”. 
 
This Moderate Conservative Model is appropriate for the investor who seeks both modest capital appreciation and income. This investor 
will have either a moderate time horizon or a slightly higher risk tolerance than the most conservative investor in the conservative range. 
While this strategy is designed to preserve the investor’s capital, fluctuations in value may occur from year to year. The current 
approximate breakdown of the Moderate Conservative Model is: 

 
Fixed Income: Percentage Equities (cont): Percentage 
MetLife Stable Value Fund 50.00% Vanguard Mid Cap Growth Inv 5.00% 

Total Fixed Income 50.00% PrimeCap Odyssey Aggressive 
Growth 4.00% 

Equities:  Vanguard International Growth 
Admiral 5.00% 

Fidelity Blue Chip Growth 18.00% Total Equities 50.00% 

Vanguard Large Cap Index Adm 16.00%   
Vanguard Small-Cap Growth 
Index Fund Adm 2.00%   

 
Estimated expense Ratio: 0.82 (1.00 equals 1 percent) 

 
Please note that the investment allocation among the different investments and categories can change at any time. It is at the sole 
discretion of the Plan Trustees and the above information is solely to provide a guideline allocation. The estimated expense ratio of the 
“Moderate Conservative Model” is 0.82 percent. The 0.82 percent includes the Plan’s operating expenses such as legal, administrative 
and auditing. Moreover, since valuations of the mutual funds in the Moderate Conservative Model change with securities market changes, 
the percent in each asset category can change slightly 
 
Investment in the Moderate Conservative Model involves investment risks, including the possible loss of the principal amount invested. 
Investments in the Moderate Conservative Model are not guaranteed by any governmental entity (such as certain bank accounts having 
FDIC protection) or by any financial institution. In some years, the Moderate Conservative Model has increased in value; in other years, 
the Moderate Conservative Model decreased in value. The percentage in equities (stocks) and fixed income securities (such as stable 
value funds and bonds) will vary. Although the percentage now shows a greater percentage investment in fixed income securities, the 
specific percentages could change. Moreover, the percentages invested in different types of equities, such as large company stock vs. 
small or mid-size company stock, as well as the percentage invested in fixed income, could change. There is more of a possibility that 
there will be fluctuations in the value of the fund than if it were invested only in fixed income investments or cash equivalents. Further, 
this model includes international investments, which involves additional risks, such as currency fluctuations, economic instability and 
political developments. A balanced fund such as the Moderate Conservative Model is, however, considered less risky than funds that 
invest only in stocks, and riskier than funds that invest only in fixed income securities. Notwithstanding the attempt of the Moderate 
Conservative Model to be diversified in its investments, that does not assure an increase in value or protect against loss. 

 
To obtain information about the other investment options that are available under the Plan, please contact the Plan’s Investment 
Consultant, New Century Partners, 2838 Union Street, San Francisco, CA 94123 Tel: 1-415-535-9050.  
 
Additional information, including prospectuses, can be obtained at www.kandg.com 

 

 

SUMMARY ANNUAL REPORT 
 

For 
 

U.A. LOCAL NO. 467 
DEFINED CONTRIBUTION PLAN 

 
 

This is a summary of the annual report of the U.A. Local No. 467 Defined Contribution Plan, 
EIN 77-6007903, for the Plan year beginning January 1, 2020 and ending December 31, 2020.  The annual 
report has been filed with the Employee Benefits Security Administration, as required under the Employee 
Retirement Income Security Act of 1974 (ERISA).   

 
 

BASIC FINANCIAL STATEMENT 
 

The value of Plan assets, after subtracting liabilities of the Plan, was $114,579,271 as of December 31, 
2020 compared to $97,454,899 as of January 1, 2020.  During the Plan year the Plan experienced an 
increase in its net assets of $17,124,372.  This increase includes unrealized appreciation or depreciation in 
the value of Plan assets, that is, the difference between the value of the Plan's assets at the end of the year 
and the value of the assets at the beginning of the year, or the cost of assets acquired during the year.   
 
The Plan had total income of $21,522,728.  This income included employer contributions of $8,590,141, 
earnings on investments of $12,797,023 and other income of $135,564.   
 
Benefits under the Plan are provided by a plan.  Plan expenses were $4,398,356.  These expenses included 
$270,336 in total operating expenses, investment fees of $155,162 and $3,972,858 in benefits paid to 
participants and beneficiaries.  A total of 1,226 persons were participants in or beneficiaries of the Plan at 
the end of the Plan year, although not all of these persons had yet earned the right to receive benefits.   
 
 

FUNDING 
 

All net assets are allocated to the individual account of each participant in accordance with the amounts 
contributed upon hours worked less his/her pro-rata share of expenses.   
 

 
YOUR RIGHTS TO ADDITIONAL INFORMATION 

 
You have the right to receive a copy of the full annual report, or any part thereof, on request.  The items 
listed below are included in that report:   

 
1. An accountant's report; 
2. Transactions in excess of 5 percent of plan assets; 
3. Assets held for investment; and 
4. Information regarding any common or collective trust, pooled separate accounts, master 

trusts or 103-12 investment entities in which the plan participates. 



 

 

To obtain a copy of the full annual report, or any part thereof, write or call the office of United 
Administrative Services, who is Contract Administrator, 6800 Santa Teresa Blvd., Ste. 100, San Jose, 
California 95119, (408) 288-4400.  The charge to cover copying costs will be $.25 per page for any part 
thereof.  

 
You also have the right to receive from the Contract Administrator, on request and at no charge, a 
statement of the assets and liabilities of the Plan and accompanying notes, or a statement of income and 
expenses of the Plan and accompanying notes, or both.  If you request a copy of the full annual report from 
the Contract Administrator, these two statements and accompanying notes will be included as part of that 
report.  The charge to cover copying costs given above does not include a charge for the copying of these 
portions of the report because these portions are furnished without charge.   

 
You also have the legally protected right to examine the annual report at the main office of the Plan, 6800 
Santa Teresa Blvd., Ste. 100, San Jose, California, and at the U.S. Department of Labor in Washington, 
D.C. or to obtain a copy from the U.S. Department of Labor upon payment of copying costs.  Requests to 
the Department should be addressed to:  Public Disclosure Room, N-1513, Employee Benefits Security 
Administration, U.S. Department of Labor, 200 Constitution Avenue, N.W., Washington, D.C. 20210.   

 
 
 

BOARD OF TRUSTEES 


